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With the development of economic globalization, since China launched the 
strategy of "going out", China's OFDI is rising rapidly. The stock of China’s OFDI in 
2015 exceeds trillion-dollar for the first time. Greenfield investment, mergers and ac-
quisitions have gradually become the important ways of Chinese companies entering 
overseas markets. Research on international market entry mode choice is significant 
for Chinese enterprises to make optimal decisions. 
From a dynamic perspective, this study examines the existence of ―Path Depen-
dence‖ in the entry mode choice of Chinese OFDI firms-whether the preferred entry 
modes, i.e., the foreign market entry modes that have been most frequently used in the 
past, influence a firm's subsequent mode choice. This paper examines the entry mode 
choices of 519 foreign subsidiaries owned by Chinese ultimate owners by using Logit. 
The results indicate that preferred entry modes show strong explanatory power with 
regard to the subsequent choice of wholly-owned/joint-venture and greenfield in-
vestment/acquisition modes. This relationship is diminished by the firm-specific ca-
pabilities, e.g., international experience and internationalization speed, which reduce 
the use of preferred entry modes. 
Beginning with introduction in Chapter 1, a thorough literature review about en-
try mode is compiled in Chapter 2. Chapter 3 shows the development history and cur-
rent situation of China’s OFDI. After sorting out the theories in OFDI field and build-
ing a theoretical model in Chapter 4, I run an empirical research on the sample data in 
Chapter 5. By analyzing the regression outcomes, I offer some suggestions on the en-
try mode choice of Chinese enterprises going abroad in the last chapter. 
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中国经济实力的提高和外汇储备的增加，继 2014 年中国 OFDI 首次突破千亿美
元大关后，2015 年中国 OFDI 存量首超万亿美元。2015 年中国实现对外投资金
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